INSURANCE RESERVE FUND
REVENUE/EXPENDITURE SUMMARY

The Insurance Reserve Fund was established by resolution in 2005 to establish an insurance reserve fund equivalent
to six months’ worth of insurance expenditures to cover substantial insurance claims and unforeseen increases in
the cost of providing insurance. This transfer from the general fund was not completed until 2007. There is no
required reserve for this fund. In order to decrease insurance costs, the Town is assuming more liability risk and
that potential liability is budgeted in this fund in 2013.

2010 2011 2012 2012 2013
Revenues Actual Actual Budget Projected Budget
Investment Income 2,137 1,440 2,300 2,300 12,000
Total Revenues $2,137 $1,440 $2,300 $2,300 $12,000
Expenditures
Claims Liability 65,000 65,000 65,000 0 65,000
Total Expenditures 65,000 65,000 65,000 0 65,000
Other Sources (Uses)
Transfers In 0 0 0 0 0
Transfers Out 0 0 0 0 0
Net Change in Fund Balance -62,863 -63,560 -62,700 2,300 -53,000
Fund Balance - January 1 323,539 260,676 197,976 197,116 199,416

Fund Balance - December 31 $260,676 $197,116 $135,276 $199,416 $146,416
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Estimated Proposed

Account Account 2011 2012 2012 2013
Number Title Actual Budget  YearEnd Budget
REVENUES:

60-6000-3101 Interest on Investments - IRF Portion of Allocation $1,440 $2,300 $1,200 $12,000
TOTAL REVENUES $1,440 $2,300 $1,200  $12,000
EXPENDITURES:

60-6000-4010  Benefits $65,000 $65,000 $0 $65,000
TOTAL EXPENDITURES $65,000  $65,000 $0  $65,000




