
INSURANCE RESERVE FUNDREVENUE EXPENDITURE SUMMARYTheInsurance ReserveFundwasestablishedbyresolutionin2005toestablish aninsurance reserve fundequivalenttosixmonths worthofinsurance expenditures tocover substantial insurance claimsandunforeseen increases inthecostofproviding insurance Thistransfer fromthegeneral fundwasnotcompleted until2007 Thereisnorequired reserve forthisfund Inordertodecreaseinsurance costs theTownisassuming moreliabilityriskandthat potentialliability isbudgeted inthisfundin201320102011201220122013
RevenuesActualActualBudgetProjectedBudget
InvestmentIncome213714402300230012000
TotalRevenues 2137 1440 2300 2300 12000

Expenditures
ClaimsLiability650006500065000065000
TotalExpenditures6500065000650000 65000

OtherSources Uses
TransfersIn00000
TransfersOut00000

NetChangeinFundBalance 62863 63560 627002300 53000

FundBalance January1323539260676197976197116199416

FundBalance December31 260676 197116 135276 199416 146416



INSURANCERESERVEFUND9 26 2012

EstimatedProposed
AccountAccount2011201220122013
NumberTitleActualBudgetYearEndBudget

REVENUES
6060003101InterestonInvestments IRFPortionofAllocation 1440 2300 1200 12000

TOTALREVENUES 1440 2300 1200 12000

EXPENDITURES
6060004010Benefits 65000 65000 0 65000

TOTALEXPENDITURES 65000 65000 0 65000


