OPEN SPACE FUND
REVENUE/EXPENDITURE SUMMARY

The Open Space Fund was established by resolution in 2001 to acquire and maintain open space. The
resolution further required an annual $300,000 allocation from real estate investment fees. Since no funds have
been expended from this fund since 2005, Council reduced the annual allocation to $100,000 in 2008. Since
then, there have been no additional allocations to this fund. There is no required reserve for this fund. In 2010,
Town Council approved a transfer from this fund for a recreation expansion project. Council remains
committed to provide funding for projects tentatively identified, should they become available prior to
replenishment of this fund.

2010 2011 2012 2012 2013
Revenues Actual Actual Budget Projected Budget
Investment Income $10,092 $634 $1,000 $500 $500
Total Revenues 10,092 634 1,000 500 500
Expenditures
Culture and Recreation 0 0 0 0 0
Total Expenditures 0 0 0 0 0
Other Sources (Uses)
Transfers In 0 0 0 0 0
Transfers Out 1,700,000 0 0 0
Net Change in Fund Balance 1,689,908 634 1,000 500 500
Fund Balance - January 1 1,799,890 109,982 110,982 110,616 111,116

Fund Balance - December 31 $109,982 $110,616 $111,982 $111,116 $111,616




OPEN SPACE FUND 9/26/2012
Estimated Proposed
Account Account 2011 2012 2012 2013
Number Title Actual Budget Year End Budget
REVENUES:
50-5000-3101 Interest on Investments - OSF Portion of Allocation $634 $1,000 $500 $500
TOTAL OPEN SPACE FUND $634 $1,000 $500 $500




