
OPEN SPACEFUNDREVENUE EXPENDITURE SUMMARYTheOpenSpaceFundwasestablished byresolution in2001toacquireandmaintain openspace Theresolution further required anannual 300000allocation fromrealestate investment fees Sincenofundshavebeen expendedfromthisfundsince 2005 Council reduced theannual allocation to 100000in2008 Sincethen there havebeennoadditional allocationstothisfund There isnorequired reserve forthisfund In2010TownCouncil approvedatransfer fromthisfundforarecreationexpansion project Councilremainscommitted toprovidefundingforprojects tentatively identified shouldtheybecomeavailable prior toreplenishment ofthisfund
20102011201220122013

RevenuesActualActualBudgetProjectedBudget
InvestmentIncome 10092 634 1000 500 500
TotalRevenues100926341000500500

Expenditures
CultureandRecreation00000
TotalExpenditures00000

OtherSources Uses
TransfersIn00000
TransfersOut1700000000

NetChangeinFundBalance16899086341000500500

FundBalance January11799890109982110982110616111116

FundBalance December31 109982 110616 111982 111116 111616



OPENSPACEFUND9 26 2012

EstimatedProposed
AccountAccount2011201220122013
NumberTitleActualBudgetYearEndBudget

REVENUES
5050003101InterestonInvestments OSFPortionofAllocation 634 1000 500 500

TOTALOPENSPACEFUND 634 1000 500 500


